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THIS WEEK IN THE MARKETS... 


@ Custom smeiters in the U.S. drop copper to 29'2c; merchants 29'4c; producers at 31 ‘4c. 
@ Copper pricings down here and abroad — July usually slow. Lead sales down considerably. 
@ Negotiations between aluminum producers and unions get under way in New York. 


COPPER—domestic average 31.410c per lb delivered 


Sales and pricings of copper in and outside the U.S. were 
down considerably from earlier weeks, Custom smelters 
sold copper this week at 29%4c a lb delivered. The drop 
was associated with lowered offering prices by mer- 
chants and a generally weaker tone in the copper mar- 
kets. Merchants lowered their asking prices in the U.S. 
to 29c delivered Eastern points on Tuesday; Wednesday, 
July 8 they were up to about 29%c. The low merchant 
offering prices were encouraged by the drop in quota- 
tions on the LME and N.Y. Commodity Exchange (p 12). 
No. 2 copper scrap buying price of custom smelters was 
dropped to 23%c. Brass and bronze ingot prices came 
down from Ic to 2c. 


The point of departure for the weaker price structure 
in copper was the activity on the exchanges. The lowered 
exchange quotations reflected the view record produc- 
tion would not be interrupted by large scale strikes this 
summer and would continue above consumption. Fabri- 
cators in the U.S. have reduced their purchases with the 
view their stocks are sufficient for a strike if the strike 
is not long, and in anticipation of dropping prices. Fabri- 
cators appear to believe they should reduce inventories 
of copper taken in at recent prices, including 31'c. If 
producer prices were to fall there would be, some say, 
a general drop in fabricated product prices and losses on 
material in inventory might result. 


The reduced buying by fabricators in part reflects their 
July vacations. 


Quotations July 8 on the N.Y. Commedity Exchange 
closed slightly above July 7. Some feel the greater prob- 
ability of a steel strike also means more chance of strikes 
in copper. 


ALUMINUM-primary pig 24.7c per lb; export 22.5c 


Negotiations between the United Steelworkers and the 
three major U.S. primary aluminum producers began 
July 7. Spokesmen for the union told a M&MM reporter 
he could not say for how much wage increase the union 
is asking. Spokesmen for one of the companies told 
M&MM the union had not told the companies either- 
it wants a “substantial” increase. The union official said 
it would not work after the expiration of the present 
contract July 31. He also said the union wants the wage 
gains the workers have gotten up to the present through 
the cost of living wage escalation to be written into the 
new contract so that they will not be lost if the cost of 
living should drop. He also said it is asking for a shorter 
work week. 

One of the companies said the union wants extensive 
fringe benefits and week-end premium pay. Alcoa began 


negotiations with the United Automobile Workers July 8. 
Price increases are still debated. Many analysts believe 
aluminum quotations will be raised after the new labor 
contract is settled no matter how much or little costs are 
increased by the contract. 


TIN—102.875¢c a Ib, N.Y. 


The market is quietly awaiting outcome of steel negoti- 
ations. Though not covered, tinplaters don’t want to risk 
buying for September or October delivery. If a close- 
down is avoided, a pick-up in activity is expected. In 
the event of a strike, buyers expect to obtain metal at 
lower prices, Platers appear to be prepared for no longer 
than a six-week closedown. 


LEAD—12c per Ib New York 


Lead sales this week were 1601 tons. In part the low sales 
reflect the heavy selling that had been done in April and 
May. Lead eased slightly both on the London Metal 
Exchange (p 9) and the N.Y. Commodity Exchange 
(p 12). The U.S. price is firm, Smelters have been getting 
sufficient scrap though scrap sellers have not pushed it 


ZINC—IIc per Ib East St. Louis 


Zine sales this week were moderate and down sharply 
from the exceptionally high sales of last week. Total sales 
in June were very high though somewhat under May 
The slight easing in the steel rate some zinc sellers say 
has not affected the demand for zinc. Some sellers think 
that if there is no steel strike the steel industry will oper- 
ate at 90% of capacity and demand for Prime Western 
grades of zinc will continue strong. If there is a steel 
strike, and this week many analysts indicate their belief 
that there will be, the demand will likely ease consider- 
ably. Most sales continue at flat prices suggesting buyers 
believe prices are much more likely to rise than fall. 
Special High Grade sales have been good, partly as a 
hedge against possible price increases. Sales are cur- 
rently less owing to earlier heavy buying in anticipation 
of price increases and elimination of discounts. Sellers 
indicate seasonal buying for metal destined for the 1960 
autos is not likely to develop until August. Zinc quota- 
tions on the Commodity Exchange (p 12) and LME were 
stable this week. 
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TWICE-WROUGHT METAL 


of clie-pressed forgings helps Federal Pacific make new air 


circuit breakers more rugged —cuts machining costs in half 


In its new Type DST magnetic air circuit 
breaker line, Federal Pacific Electric Company, 
Newark, N. J., builds in dependable operation 
and long life with parts of outstanding mechan- 
ical and adequate electrical properties. 
Typical of this attention to detail are the 
arcing contacts (left). Similar parts previously 
used had been castings or built-up assemblies. 
Now the contact bodies are Anaconda Forging 
Brass-250 die-pressed forgings. The twice- 
wrought metal is denser, stronger, withstands 
mechanical shock better—reducing the fatigue 
factor and producing longer service life. The 
contacts also have higher conductivity. And 
best of all, their consistent dimensional accu 
racy and smooth finish cut machining costs 


in half 


RIGHT: Movable arcing contact assemblies at 
the left and the stationary arcing contact as- 
semblies at the right in a 5-kv Federal Pacific 
[ype DST air circuit breaker. They have a 
momentary current-carrying capacity of 60,000 
amperes, Contact tips of tungsten alloy are 
silver-soldered to the forgings. These are two 
of several areas where Federal Pacific uses the 
superior aoe al properties of Anaconda die- 
pressed forgings to help provide dependable 
operation and long service life in its line of 
metal-clad switchgear. 


T 1s often easier than you think to achieve high quality and per- 
formance while simplifying fabrication and cutting over-all 
costs. American Brass technical specialists are constantly working 
with designers, production engineers and buyers, helping them 
meet their joint requirements—through the use of such Anaconda 
mill products as die-pressed forgings, extruded shapes, special- 
shape tubes. For this kind of practical help, see your American 
Brass representative or write: The American Brass Company, 
Waterbury 20, Conn. In Canada: Anaconda American Brass Ltd., 
New Toronto, Toronto 14, Ontario. 148 


ANACONDA 


Federal Pacific takes its circuit breakers out to COPPER - BRASS - BRONZE 
industrial and electric utility customers. Here a 
representative sets up a demonstration of a 5-kv, NICKEL SILVER - MILL PRODUCTS 


1,200-amp breaker in the field. Made by The American Brass Company 
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Copper Imports Rise; 
Exports Drop 5,000 Tons 


May copper exports were 34,630 tons, 
compared with 30,329 tons reported in 
April, according to data released by the 
American Bureau of Metal Statistics. 

May exports were 15,301 tons, down 
from 20,609 tons reported in April. Ger- 
many, France and the U.K. continued to 
take the great majority of U.S. exports. 

Cyprus made its first shipment of ore 
to the U.S. this year, while Canadian 
shipments of refined copper to the US. 
were more than double those of April. 


Bureau of Census figures, short tons: 
Mar Apr May 
1959 1959 1959 


Ore 8.932 4,624 3,974 
Canada 31 456 34 
Mexico are 235 157 116 
Cuba 1,075 
Argentina . . 9 
PRETO caccccevcceos 1 
Chile ; ' 2,513 1,687 
Peru . : 815 347 
Cyprus : 

Philippines wees 2,701 
Union So. Africa ... 1,525 
Australia eeee 31 
Others ee 6 


Blister: 23,636 


Mexico .. .. 2,692 
Chile cone 
Rhodesia & Nyasaland 1,852 
Union So. Africa . 555 
Australia .... . 2,212 
Others .. 


Refined: 3,815 
Canada 
Mexico 
Chile 
Peru . a 
Belgium .... — 28 
Germany (West) ‘ 280 
Sweden - . 
Belgian Congo _—e 300 
Rhodesia & Nyasaland 336 410 
Union So. Africa .... 700 
Others ..... — 48 - 
Total imports 36,383 30,329 34,630 


Copper Price Correction 

The E&MJ export refinery quotation 
for June 30 has been corrected from 
26.700c to 26.825c. The change has neces- 
sitated revision of five other 
quotations. 

The Europe c.if. quote for June 30 is 
revised to 27.770c; the export refinery 
weekly average June 25-July 1 is 
26.760c; the Europe c.i.f. weekly average 
June 25-July 1 is 27.705c; the export re- 
finery June monthly average is 28.114c; 
and Europe c.i.f. June monthly average 
is 29.059c. 


copper 


World Bank Loans $35-Million 
For Manganese Development 


The World Bank has made a $35-mil- 
lion loan for the development of high 
grade manganese deposits in the Gabon 
Republic in French Equatorial Africa. 

French Ambassador Herve Alphand 
signed the loan agreement for his gov- 
ernment and for the Gabonese and Con- 
go Republics. W. A. B. Iliff, vice presi- 
dent, signed for the Bank. 

The loan goes to the Compagnie Mi- 
niere de l’'Ogoque (Comilog) , a company 
incorporated in Gabon, whose president, 
Rene Vigier, also signed the agreement. 

The World Bank said the loan will 
help to finance equipment and services 
for mining operations, a 45-mile cable- 
way and a 180-mile railway connection 
to carry ore to the Atlantic Ocean port 
of Pointe Noire in the Congo Republic. 


Anaconda Names Hoffman 
John M. Hoffman has been elevated 


to the newly-created post of mining 
manager of The Anaconda Co. He has 
been assistant to the vice president in 
charge of operations since 1958. 
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Indian Government to Promote 
Sale of Manganese Ore 


The following statement was issued by 
the Indian Government 

The government of India have taken 
several measures to step up the preduc- 
tion and sale of manganese ore which 
have been declining during the last few 
years. 

A sales promotion council consisting of 
the representatives of the State Trading 
Corp. and various mineral associations 
has been set up to discuss measures to 
be taken from time to time to improve 
the sales. 

The government of India have also 
abolished the export duty on all grades 
of manganese ore from Nov. 25, 1958. 

Mine owners and exporters have been 
permitted to enter into long term con- 
tracts, for a minimum period of three 
years, with foreign buyers. At the same 
time, the shippers are assured that any 
change in the future export policies of 
the government will not deprive them of 
the export and movement quota 

The export policy of manganese ore 
canalised through the State Trading 
Corp. has been considerably liberalised 
That organisation has been asked to 
canalise export of low grades by private 
parties against its own quota of exports 
without change wherever the exporters 
and quota holders do not have adequate 
quota themselves 

In order to enable the principal pro- 
ducers to meet more fully the require- 
ments of the traditional buyers, State 
Trading Corp. has worked out joint sell- 
ing arrangements with principal pro- 
ducers 

The State Trading Corp. is also stimu- 
lating demand for Indian manganese ore 
artificially by working out link arrange- 
ments which provide for export of man- 
ganese ore against import of certain 
commodities which are required in the 
country and which the other countries 
are in turn eager to export. 

It has also been proposed to hold and 
carry as far as possible a stock of 100,000 
tons on hand as a buffer stock 


Rough Rice Out of Barter 

Effective July 1, 1959 CCC-owned 
stocks of rough rice may not be applied 
against future barter commitments, ac- 
cording to announcement from the Bar- 
ter and Stockpiling Division of the Com- 
modity Stabilization Service, U.S. De- 
partment of Agriculture. 

CCC-owned milled rice will be avail- 
able from the Dallas CSS Commodity 
Office. Barter contractors or their au- 
thorized commodity agents should con- 
tact the Dallas CSS Commodity Office 
to obtain information on varieties, price, 
and sales terms. 

. 


ABMS Yearbook Note 

A fee of 25c for mailing the American 
Bureau of Metal Statistics 1958 Year- 
book outside the U.S. is charged. This 
includes Canada, contrary to our report 
of last week. ABMS address is 50 Broad- 
way, N.Y. 4, N.Y. Hard cover: $4.50, 
soft: $4. 
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Zinc Imports Continue Rise 

May zinc imports rose about 3,500 tons 
to 59,026 tons, compared with a 1958 
monthly average of 54,800 tons, accord- 
ing to American Bureau of Metal Statis- 
tics figures. 

Refined imports were up sharply from 
6,505 tons to 17,151 tons. Ore receipts 
decreased about 7,000 tons. 

Exports in May were 125 tons - 
one ton refined 
tons in April. 


all but 
- compared with 350 


Mar Apr May 
1959 1959 1959 
Ore: 36,892 48,955 41,875 


Canada . 13,857 11,164 11,683 
Mexico puenee 11,184 8,367 18,774 
Honduras ‘ ie 260 250 

Bolivia .... eo 576 

Chile ' kun 

Peru Pes .. 8345 7,949 
Germany (West) ... 

Italy : 4,733 

Soviet Union*** .... 298 

Spain ; 4,853 

Union So Africa 2,374 455 
Australia . a. 233 10,686 
Philippines ; 4 11 

Others 59 189 63 


Refined 16,005 6,505 17,151 


Canada 11,143 3,281 7,685 
Mexico 238 670 1,561 
Peru 525 302 3,529 
Belgium 1,532 771 
Italy 1,020 960 220 
Yugoslavia 220 
Belgian Congo 1,547 149 1,535 
Australia vane 372 2,401 
Total imports . 52,897 55,460 59,026 


Replacement Hits Austrian 
Magnesite Industry 


Vienna (McGraw-Hill World News): 
The decreasing trend in Austrian mag- 
nesite exports picked up momentum 
during the first quarter of 1959, result- 
ing in cut production and dismissal of 
workers. 

The once-thriving industry, dominated 
in Austria by two international con- 
cerns (one American, one French- 
oriented) suffers greatly because of in- 
creasing replacement, mainly in the 
iron and steel industry. 

Preduction of magnesite slabs and 
bricks decreased by one-third during 
the first quarter of 1959, compared with 
the identical period of 1958. The export 
of slabs and bricks decreased from 203,- 
800,000 Austrian schillings ($7,838,460) in 
the first three months of 1958 to a mere 
82,800,000 Austrian schillings, or by al- 
most 60% ($3,184,610). 

Output of sintered magnesite de- 
creased by about 20%, that of caustic 
burnt magnesite by 4%. The exports 
decreased by 25% during the first 
quarter of 1959, from 69,200,000 Austrian 
schillings ($2,661,500) to 51,800,000 Aus- 
trian schillings ($1,996,100) . 


e 
Nelson Resigns 


M. J. “Mike” Nelson, assistant to T. P. 
Moran, executive vice president of Wah 
Chang Corp., New York City, recently 
announced his resignation after 17 years 
with the company. 

Nelson also served as assistant secre- 
tary and assistant treasurer of the com- 
pany. He has not yet made known his 
plans for the future. 


Miscellaneous Metals 


Wholesale lots, (a) f.o.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (e) dep. on grade; (n) nom. 
ALUMINUM: ib (b) eff. 8-4-58, ingot: 

27.8¢ 
99.85%. ...-28.8¢ 
ANTIMONY: dom, Ib., July 2-July 8 
boxed N.Y. 
bulk (a) 
boxed (a) 29loc 
imported 10-ton lots, 9942%, duty pd. = 
99% 
BISMUTH: ib, ton lots 
CADMIUM: ib (b) July 2-July 8 

Ton lots, Eff. Apr. 1 

Smal! lots 
CALCIUM: bp, ton lots, slabs, etc. 
CHROMIUM: (b) Ib of material, 

exo. 98.5%, .05%C, (d)$1.15-1.19 

Elec. 99.8% (d)$1.15-1.19 

Vacuum melting 


COBALT: Ib, (c), eff. 2-1-59 


COLUMBIUM 
roundels 
electrode segments .. 
rough ingots .... 
GALLIUM: gr, 1000-gr ‘iets . 
less than 1000-gr lots 
GERMANIUM: gr 
1000-gr lots, Ist red 
intrinsic 
10,000-gr lots, Ist red 
intrinsic 
INDIUM: tr oz, 99.9%, small lots ....$2.25 
over 5,000 oz . .$1.25-2.25 
IRIDIUM: tr oz 
LITHIUM: Ib 99.5% 
MAGNESIUM: ib (a) 10,000 Ib lots, 
pig ingot 99.8% . .3544c-36.65c 
notched ingot 
MANGANESE: Ib (b) 954%, carloads, 
bulk 


elec (a) frt. allowed E. of Miss., 99.9% 
ton lots eff. 4-1-57 
prem for hydrogen removed 
MOLYBDENUM: (a) eff. 8-56 
powder, carbon red 
NICKEL: Ib (a) duty included 
eff. 12-6-56 
dealers 
powder (b) U. s. 
sinter — content) — of beet 
eff. 7-14-58 .. ‘ 
OSMIUM: oz (n) 
PALLADIUM: tr oz eff. 3-6-59.... 
PLATINUM: tr oz 
average ... 
QUICKSILVER: flask, N Y 
RADIUM: mg, Ra content 
RHODIUM: tr oz 
RUTHENIUM: tr oz 
SELENIUM: 1b, 2-19-58, comm. grade $7 
high purity 
SILICON: 1b (a) eff. 6-1-59 
98% max. .51-1.0% Fe, crushed .. 20.85¢ 
lump ° 
Hyper-pure: (4-1-57) #1 


solar cell (4-1-57) 
SODIUM: ib, carloads 
less than carloads 
TANTALUM: perlb, (a) (e) ,powder$40-58.60 
$50.35-59.18 
$73.04-80.23 
TELLURIUM: 
THALLIUM: jb 
TITANIUM: ib (a) A-1 99.3% 


max. 5%, Fe. eff. 10-1-58 . 
TUNGSTEN: lb 98.8% 
1000-Ib lots 
Hydrogen red 99.99% 
dep. on Fisher No. eff. 6-29-59 
VANADIUM: Ib, 90% V 100 Ib lots . $3.65 
ZIRCONIUM: Ib (a) sponge, powder 
platelets: low hafnium 


$2.75-$2.90 
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Metals use by US. industry in June, 
according to the E&MJ index, adjusted 
for seasonal variation, is estimated at 
187 of the 1947-49 average, one point 


above the preliminary figure for May 
and two points above the April final of 
185. 

The E&M/J estimate of industrial pro- 


duction for June is 153, one point above 
the preliminary May mark and three 
points above the final April level of 
150. 





Lead Imports Jumped 
12,000 Tons in May 


Lead imports in May were 40,675 tons, 
compared with 33,596 the previous 
month. Imports of refined lead jumped 
12,000 tons from 24,000 to 36,000 tons, ac- 
cording to figures furnished by the 
American Bureau of Metal Statistics. 


Imports remained below the 1958 
monthly average of 47,500 tons. 


Exports were 204 tons, compared with 
89 tons in April. Iran received 112 tons 
of ore during the month. 


Bureau of Census figures, short tons: 
Mar May 
1959 1959 
Ore: 20,031 9,333 4,470 
Canada 2,549 1,573 2,591 
Mexico ‘oe 82 53 34 
Honduras ; 609 249 197 
Bolivia 3,332 398 
Chile 113 
Peru 7,011 887 739 
Union So. Africa 5,079 4,323 
Australia 1,183 2,196 
Philippines 56 28 53 
Others 17 24 22 
Bullion 5 


Others : 5 
Refined: 34,850 24,258 

Canada 4,451 3,331 

Mexico 11,383 11,775 

Peru 1,791 19 

Germany (West) 1,515 

Netherlands 2 

Spain 4,326 

Sweden 2,205 330 

United Kingdom . 298 

Yugoslavia 4,214 882 

Morocco . 2.207 2,125 

Australia 4,961 3,620 

Others . 3 
Total imports 


Apr 
1959 


6,870 
5,277 


3 - 
. 54,881 33,596 40,675 


Malay Tin Output Rises 


Kuala Lumpur (McGraw-Hill World 
News): In May the production of tin- 
concentrates was 66,536 piculs contain- 
ing 2,997 tons tin metal, based on the true 
assay of 75.68%. The average daily rate 
of production for the month was 2,146 
piculs of tin-concentrates. 


Output in April was 2,846 tons 

Deliveries of tin-concentrates from 
mines to smelters were 56,622 piculs con- 
taining 2,551 tons tin metal, based on the 
true assay of 75.68%. 

At the end of the month, there were 
40 dredges, 330 gravel-pump mines and 
42 other tin mines in operation, making 
a total of 412 active tin mines 





U.S. and Canadian 


Receipts plants Total receipts 
Monthly May Year Ago 
US . 16,049,208 6,161,475 
Canada 771,760 412,385 
Total 16,820,968 6,573,860 
Year to Date 1959 1958 
US 31,642,495 17,737,589 
Canada 1,211,536 649,822 
Total 32,854,031 18,387,411 
Total consumption 
Consumption to date 1959 1958 
US 54,438,641 33,187,565 
Canada 2,671,047 2,072,687 
Total 57,109,688 35,260,252 
Stocks Total Stocks 
At U.S. furnace yards May 31 Year Ago 
District: (7) 
Eastern 
Pittsburgh- 
Youngstown 
Cleveland-Detroit 
Chicago 
Southern 
Western 
Total 
At U.S. Docks 
Lake Erie Docks 4,005,358 4,455,308 
Other U.S. Docks (a) (a) 
Total 4,005,358 4,455,308 
Total U.S. stocks 41,120,267 47,836,807 
Total Canadian 
stocks 1,528,555 1,659,779 
Total 42,648,822 49 496,586 


(a) Unavailable (b) Except Canada 


7,602,516 9,239,576 
10,798,554 
6,658,680 
7,057,084 
4,050,928 
947,147 
37,114,909 


12,889,979 
8,545,395 
8,149,377 
3,819,203 

737,969 

43,381,499 
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Iron Ore Statistics 


Lake Superior U.S 
May Year Ago 
10,528,877 2,876,991 

477,839 231,856 
11,006,716 3,108,847 
1959 1958 
13,174,364 3,382,358 
490,230 240,200 
13,664,594 3,622,558 


Foreign ores (b) 
May Year Ago 
2,091,746 1,582,698 
10,086 
2,101 832 
1959 
8,733,662 
10,086 
8,743,748 


1,582,698 
1958 

7,804,774 
19,966 

7,824,740 


1959 
10,100,845 

57,277 
10,158,122 


1958 
6.396.683 

56.924 
6,453,607 


1959 
31,804,521 
1,529,747 
33,334,268 


1958 
17,774,064 
1,418,497 
19,192,561 
May 31 Year Ago 


May 31 Year Ago 


3,570,703 4,003,939 2,634,710 3,454,326 


3,141,661 
412.965 


3,366 322 5,727,237 39 
352,799 5,683,156 5 
(a) 7,057,084 8,14 
1,498,446 (a) (a) 


46 


Jj 
57,5 
3 


5 
(a) 7 
2,108,675 
9,234,004 9,221 506 


21,102,187 26.658 406 


2,756,228 3,369,509 
(a) 
(a) ( 2,756,228 


9,234,004 23,858,415 


3,369,509 
30,027,915 


49,416 
9,283,420 


1,148,156 
25,006,571 


1,112,994 
31,140,909 











Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper xx) 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N.Y. 








LEAD ZINC 


TADANAG brand CADMIUM 


A t ANTIMONIAL LEAD 
etals 


THE CONSOLIDATED MINING AND SMELTING 
COMPANY OF CANADA LIMITED 
As the world’s largest lead-zinc producer 215 ST. JAMES ST. W., MONTREAL 1, QUEBEC, CANADA 
in our 53rd year of operation, we take 
pride in product quality, prompt delivery 
and customer service. We invite you to use 
the knowledge and experience of our Technical 
Service staff to get the best value from your use of 
our metals. 


user, AMERICAN METAL CLIMAX, ING. cero cs cnccves 
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E&MJ QUOTATIONS 


COPPER ELECTROLYTIC 
Domestic Export Europe 


July Refinery Refinery*  c.i-f.* 





Daily Prices of Metals 


LEAD. 
New York St. Louis 


(a) 


ZINC (b)-——————~ 
Delivered East 
St. Louis 


ALUMINUM 
Primary Pig 99.5% 
U.S. dest. Export 


TIN 
Straits 
New York 





31.075 26.975 27.920 
31.100 26.650 27.595 
31.100 26.800 27.745 
30.800 26.450 27.395 
30.975 26.275 27.220 


11.500 
11.500 
11.500 
11.500 
11.500 


11.800 
11.800 
11.800 
11.800 
11.800 


12.000 
12.000 
12.000 
12.000 
12.000 


11.000 
11.000 
11.000 
11.000 
11.000 


103.000 
102.875 
103.000 
103.000 
102.875 


24.700 22.500 
24.700 22.500 
24.700 22.500 
24.700 22.500 
24.700 22.500 





Averages 31.010 26.630 27.575 
Calendar Wk. Avgs. 
June 29- 31.055 
July 3 


26.755 27.700 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound 

Copper, lead and zinc quotations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only 

COPPER prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 
plants. Delivery costs vary with the destination. 
The above prices are net prices at the refineries; 
the average shipment cost is deducted in order to 
arrive at a refinery price. Beginning Jan. 2, 1957, 
the average differential between delivered and f.0.b 
prices is taken as 0.400c per Ib 

COPPER quotations, foreign or export, reflect 
prices obtaining in the open market and are based 
on sales in the foreign market reduced to the f.o.b. 
refinery equivalent, Atlantic seaboard. On f.a.s 


Note: The daily quotations for copper, lead and zinc are weighted 


12.000 11.800 11.500 


12.000 11.800 11.500 


*See corrections, p. 3 
(a) Prime Western Zinc sold on delivered basis at centers where freight from East St. 


eff. Jan. 2, 1957, we deduct 0.125c 
to arrive at the f.0.b. refinery 


transactions, 
for lighterage, etc., 
quotation 

R, Europe, c.i.f., is the export refinery quo- 
tation with the addition of the lighterage figure 
0.125c, and freight to main Continental ports, 
0.82c. 

COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c 
per pound; slabs 0.55c and up, cakes 0.6c and up 
depending on weight and dimensions; billets 1.725c 
and up, d on di and quality. Dis- 
count on cathodes 0.125c to 0.15c per pound 

ZINC quotations refiect sales of the Prime West- 
ern grade as wel! as sales of uther grades when sold 
on a Prime Western basis. (b) Zine premiums... 
obtaining over Prime Western zinc in the East 
St. Louis market on the following grades, in cents 
per pound: Selected 0.10c; Grass Special 0.25; 
intermediate 0.5c. High Grade zinc sold on con- 
tract. delivered to the consumers’ plants, com- 
mands a premium of lic per ib, eff. Apr. 9, 1958 





11.000 


11.000 


24.700 22.500 102.950 


24.700 22.500 103.100 


Louis exceeds one-half cent a pound. 


over the East St. Louis basis for Prime Western: 
Special High Grade premium or differentia! is 1 25¢ 
per lb, eff. Apr. 9, 1958. 

LEAD quotations are for the common grade, and 
are based on sales of domestically refined meta! sold 
to domestic consumers. The differential on sales in 
the Chicago district is 15 points under New York; 
for California 20 points under New York; for New 
England add 7% points to the New York basis 
Corroding grade commands a premium over com- 
mon lead of 10 points 

ALUMINUM quotations refer to primary pig 
99.5% in cents per pound. The U.S. price is freight 
allowed to buyers’ plant; it includes sales by Cana- 
dian producers. It is a delivered price but the buyer 
may arrange shipment and receive the standard 
freight allowance. The export price is the price at 
which U.S. primary producers sel! c.i.f. (delivered) 
foreign ports. The quotations are weighted aver- 
ages with the weights determined by the relative 
capacity of the producers. Ingot sales reduced to the 
pig price are included in determining the price. The 
premium on standard ingots is 2.1c per Ib 


averages of sales reported to E&MJ; weekly averages are arithmetical 


averages of the daily quotations; monthly averages are the arithmetica! averages of the daily quotations. 





Silver, Gold, and Sterling Exchange 


Silver 
London 


Sterling 


July N.Y. Exchange 


London 


Gold (a) o 


arman, 
ounce, is the price paid oy 
settlement for’ silver contain 





91.375 
91.375 
91.375 
91.375 
91.375 


78.250d. 
78.250d. 
78.000d. 
78.000d. 
78.000d. 


281.2000 
281.2100 
281.2400 
281.2300 
281.2200 


249s. 9d. 
249s. 9d. 
249s. 84od. 
249s. 944d. 
249s. 944d. 


7 terials submitted to 
on 


for nearby delivery at New York 
pliers in quantities sufficient to 
quirements, and it 


is usually 


Treasury’ urchase 





Av 91.375 
Caiendar Wk. 
June 29- 

July 3 91.375 281.256 


Correction: Sterling exchange July 1 was 281 
June 25-July 1 was 281.312 


281.220 


Avgs 


2300; aver 


ounce, 1000 fine, effective on Jul 
an Ce to the Silver Purc 
6 


London silver eystetions are in pence per troy 


(a) Open ounce, basis .999 ff 
Market basis 1000 


Sterling. in cents, noon 
of New York. for customs 


The dolly silver quotation reported by Handy & 
in cents and fractions of a 


y & 
= unrefined sil 
== basis of offers of 
to Handy & Harman 


one 

below the price at which such offers are made. 
The $ pure price of newly mined 

domestic silver was established at 90.5c per troy 


London ad A. are per troy ounce, 


buying rate for cable 
transfers as certified by the Federal Reserve Bank 
purposes 


Aluminum Alloys 
Secondary 
July 2-8 
Tons Price/Ib 
No. 13 71 24.88c 
No. 43 22 25.63c 
No. 360 No Quote 
No. 380 
1% Zn 
See 2% Zn 
Zn No Quote 


3% 
The secondary aluminum alloy 
prices are weighted average 
prices caiculated from reports by 
secondary aluminum producers 
of the prices and quantities of 
their sales 


cont per troy 
them for re- 


by regular sup- 
meet daily re- 
quarter cent 


193 23.82c 
No Quote 





London Metal Exchange 





—_————-COPPER—— 


Cash 3 Mo 


July Bid Asked Bid Asked 


Bid 


LEAD 





Current 


Month 
Asked 


3 Mo 


Bid Asked 


3 
Bid 


—_—_—TIN-- 


Cash 


Bid Asked 





220% 
3 221 
fh 219% 
7 215% 
8 214% 


221 
221% 
220 
216 
214% 


221% 
222 
220% 
217 
215°2 


221% 
222% 
221 

217% 


216 69 


09'4 
69% 
68% 
O84 


69% 
70 
69 
682 
696 


70% 
71% 
70% 
70 

70% 


70% 
71% 
70% 
70% 
70% 


80% 
80's 
80'« 
80's 


80'4 80% 


79 
79 
78% 
78% 
79% 


790% 
791 
791% 
791% 
791 


791 
791% 
792 
792 
792 


Prices are for the official a.m. session in pounds sterling per ton of 2240 lb. Copper basis electrolytic and fire refined wire bars, 


zinc 98% and tin min. 99.75%. 





THIS WEEK’S 


BUSINESS INDICATORS 


Latest 
Week 


Preceding 
Week 


Month 
Ago 


Net Change 
Year Ago 


Year 
Ago 





Steel Rate (% of capacity in operation) 
Steel Ingot Production, thousands of tons 


Automobile Production (cars and trucks) .. 


Electric Power Output (millions kwh.) 


Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production (e)... 
E&MJ Index of Nonferrous Metal Prices (e) (b) 
4ll Commodities. Bureau of Labor Statistics (e) 
(a) Revised. (b) Weights based on 1922-3-4. (c) From Eng. News-Record. (a) eaiisinasy. (e) Base period (100) 


(d)83.2 
(d) 2,357 
(d) 139,936 
13,749 
$90,893 

153 June 

121.0 June 

(d) 119.5 June 


(a) 78.2 
(a)2,215 
(a) 164,608 
13,331 
84,788 
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96.3 
2,604 
162,200 
12,778 
82,766 
152 

120.9 

119.8 


53.3 
1,442 
46,206 
11,757 
88,103 


+ 29.9 
+915 
+-93,730 
+ 1,992 
+ $2,790 
127 + 26 
105.1 +15.9 
119.1 +4 
is 1947-49 





SSOCIATED METALS & MINERALS CORP 


75 WEST ST. © NEW YORK 6, N. Y. © WHITEHALL 3-5040 


IRON ORE 
CHROME ORE 
MANGANESE ORE 
FLUORSPAR 


CABLE: “ZINCUM” 














GOLD 

ZINC 

CADMIUM 
BISMUTH 

SILVER 

ANTIMONY 
ARSENIC 

LEAD 

ANTIMONIAL LEAD 


UNITED STATES 
SMELTING REFINING & MINING CO. 


Sales Office: 62 WILLIAM STREET 
NEW YORK 5, N.Y. 











Venezuelan Government 
Probes Iron Ore Prices 


Caracas (McGraw-Hill World News): 
The government is probing prices of 
Venezuelan iron ore with a view to in- 
creasing tax revenue from operations of 
Orinoco Mining Co. (US. Steel) and 
Iron Mines Co. of Venezuela (Bethle- 
hem Steel). 

Minister of Finance Jose Antonio 
Mayobre says the government’s investi- 
gation is to determine whether prices 
fixed by the companies represent the 
true market value of the ore. He says a 
price hike could substantially increase 
government revenues. 

Orinoco Mining sells its ore f.o.b. 
Puerto Ordaz at a posted price of Bs. 
0.41 (U.S. 12.3c) per metric ton unit of 
natural iron. Average price last year 
was $7.13 per metric ton of ore averag- 
ing 58% Fe content. Approximately 63% 
of Orinoco Mining’s exports last year 
were to U.S. Steel, and the remainder to 
other steel companies in the US., 
Europe and Japan. 

Iron Mines Co., which ships its entire 
output to Bethlehem Steel, does not post 
a price. Its price last year averaged 
$8.79 per metric ton of ore. 

The two companies are paying around 
$25 million in taxes this year under a 
“50-50” profits-split arrangement which 
guarantees the government at least half 
of the net income from iron mining 
operations. 

* 


Tungsten Pick-up Reflected 
In February Statistics 


Production and shipments of tungsten 
products wer. 643,000 and 746,000 lb re- 
spectively, in February, compared with 
461,000 and 650,000, respectively, in Jan- 
uary 1959. 

Stocks at producers’ plants increased 
2% during the month. 

General imports of tungsten ore and 
concentrate into the United States in 
February were 616,420 lb (tungsten con- 
tent), compared with 613,595 lb in Janu- 
ary 1959. This quantity represents the 
ore and concentrate received in the 
United States irrespective of ultimate 
disposition; Republic of Korea (221,372 
Ib), Bolivia (135,536 Ib), and Brazil 
(107,469 Ib) supplied 75% of the total 
imports. 

Domestic consumption of tungsten 
concentrate increased 61% in February, 
compared with January 1959 and was 
the highest since May 1957, according 
to the U.S. Bureau of Mines. Stocks of 
concentrate at consumers’ plants de- 
creased 3% and imports for consump- 
tion increased 21%. 

U.S. tungsten statistics for 1958 and 
Jan.-Feb. 1959 in thousands of pounds 
of contained tungsten: 

1959 
Concentrate 1958 Jan Feb 

Consumption .... 5,320 541 873 

Imports , . 6,541 277 336 

Stocks end .... 4,670 4,770 4,618 
Products 

Production . . 3,403 461 643 

Dom. shipments .. 5,483 650 746 

Consumption .... 5,514 640 (a) 

Stocks end ‘ 2,515 2,103 2,149 


(a) Unavailable 
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Soviets Plan Giant 
New Aluminum Plant 


Vienna (McGraw-Hill World News): 
A considerable widening of Soviet raw 
aluminum capacity will be achieved by 
1963 when the Pawlodar Aluminum 
Plant, now under construction in Kaza- 
khstan’s North-East district is finished. 

Tass announced that one factory is 
under construction, this unit an “en 
miniature” image of what the whole 
complex will look like. 

This small test plant, which will go 
onstream this year, will work on proc- 
essing methods developed by Victor 
Ponomarjow. His method, described as 
an essentially new scheme for process- 
ing bauxite, does away with the sinter- 
ing of the alum earth, and thereby abol- 
ishes the need for some buildings and 
sintering gear. 


Rolling Strip Completed 


Tass also reported completion of a 
new automated rolling strip for fine 
aluminum sheet at the “Starokramatorsk 
Works” of Ukrainia. The rolling strip 
consists of 22 machines, including the 
shaping aggregate. The rolling strip 
turns out corrugated thin aluminum 
sheets. One special central switch panel 
allows the operation of the strip by a 
single engineer. The corregated alumi- 
num will replace corrugated high-car- 
bonic steel qualities, mainly in mobile 
storage bins. 





SLAB 
ZINC 


merican 





eeeeeeeeeeeeeeeeeeeeeeeeeenet 


* ELECTROLYTIC 
Special High Grade 

High Grade 

Continuous Galvanizing 


line Grodes 


* FIRE RETORT 
High Grade 


Intermediate 


Continvovs Galvanizing 
Line Grades 


Brass Special 
Select 


Prime Western 


inc sales company 


Distributors for AMERICAN ZINC, LEAD & SMELTING COMPANY 
Columbus, Ohio « Chicago * St.Louis # New York # Detroit @ Pittsburgh 
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Award to Werley 


In recognition of his many years of 
service to the American Society for 
Testing Materials, George L. Werley, 
research investigator for The New Jer- 
sey Zinc Co., was given an Award of 


Merit at the recent Annual Meeting of 
the Society in Atlantic City 

Werley has served continuously as 
Secretary of Committee B-6 (die cast- 
ing) for 21 years and is also a member 
of the Advisory Committee of Commit- 
tee B-9 (metal powders) 






















































































silver—bismuth—cadmium 
OFHC® Copper—OFHC® Copper Anodes 
solder—metal powders—zinc-base alloys 


selenium—tellurium—germanium 


ferromolybdenum—technical molybdic oxide 
technical thermite metallic molybdenum 
molysulfide :« —molybdenum pentachloride 
pure molybdic oxide—calcium molybdate 


Molybdenum products are produced by 
Climax Molybdenum Company-—a Division 
500 Fifth Avenue, New York 36, N. Y. 





























AMERICAN METAL CLIMAX, INC. 


61 Broadway, New York 6, New York 
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Austrian Non-Ferrous Metals 
Output Increased in 1958 


Vienna (McGraw-Hill World News): 
Austria’s non-ferrous ore enterprises 
increased output of major metals in 
1958, as compared to the preceding year, 
and were able to report more favorably 
on 1958 activities than many other in- 
dustries. 

The “Fachverband der Metallindus- 
trie” (Association of the Metals Indus- 
try, a branch of the semi-official Aus- 
trian Federal Chamber of Commerce) 
in its annual report stated that: 

1) Crude aluminum output reached 
74,200 metric tons, of which 75% came 
from first smelting. Not only were no 
bottlenecks apparent in aluminum sup- 
ply to domestic processing enterprises, 
but the two-plant industry was able to 
step up exports. 

2) Raw lead production increased 
slightly to reach 8,900 metric tons. The 
greater sales volume is due to increased 
demands from cable and battery pro- 
ducing enterprises. 


3) Electrolytic zinc was produced at a 
rate of 10,600 metric tons, or 10% above 
the 1957 level; the capacity of the new 
(1956-opened) electrolysis plant is now 
fully used. 

4) Electrolytic copper output was in- 
creased slightly to reach 9,500 metric 
tons. The fluctuations of world market 
prices showed in Austrian produced 
copper, too. The minimum price per 
metric ton was 12,000 AS ($461.54) at 
the beginning of 1958, increased to 19,000 
AS ($730.77) in November and settled at 
16,400 Austrian schillings ($630.77). 

Non-ferrous semi-finished goods were 
imported at a level 5% above the 1957 
figure. The imported materials were 
mainly special rolled shapes. The do- 
mestic output of semi-finished lead was 
10% higher last year, reaching 3,340 
metric tons. Output of zinc semi-fin- 
ished products also increased by 10%. 
Aluminum in semi-finished condition, 
however, reported a slight decrease. 
Only aluminum export (of semi-fin- 
ished material) increased slightly to 
6,400 metric tons last year. 


iron, Steel and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessemer, $67.00, basic, $66.00 and 
No. 2 foundry $66.50. 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $80.00; Bars 
per 100 lb, $5.675; plates and structural 
shapes, $5.30@$5.50. 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh, No. 1 heavy $36-37, 
No. 2 heavy $32-33. Cleveland, No. 1 
heavy $3442-35%4, No. 2 heavy $24-25. 


COKE — Per ton, Connellsville furnace, 
$15.00; foundry, $18.25. 


e 
Refractories 


CHROME BRICK—Per ton f.o.b. ship- 
ping point: Chemically bonded Balt. 
$109, Calif. $119, burned, $103. 
FIRECLAY BRICK—Per M: 

Super Duty 

High Duty 

Low Duty 





London Copper Prices 


The following prices in £ sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p. 3). 
219.607 July 2 
June 30 220.646 July 3... 
July 1 221.657 

AV 221.013 

June Av 231.254 


222.345 
. -220.808 


June 29 


Brass and Bronze Ingot 
85-5-5-5 (No. 115) 29%c; 80-10-10 
(No. 305) 33%c; 88-10-2 (No. 215) 
37%4c; Yellow (No. 405) 23%4c; and up- 
ward. Manganese bronze (No. 420) 26%c. 
. 


Tri-State Concentrates 
Joplin, July 7, 1959 


(a) Blende 
Prime coarse (60% zinc) . 
Flotation, 60% zinc 
(a) Effective Feb. 25, 1959 
Galena 
Coarse and flotation, 80% lead... .(a) $141.72 
(a) Effective May 7, 1959 


e 
Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended July 4, 1959, 
was 8.73c (U.S.) per lb. f.o.b. refinery 
Monterrey, Mex. 


Per Ton 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb or more. 


Piston alloy D132 26-26%42c. No. 12 al- 
loy 22%2-23c. No. 13 alloy, max. .30 cop- 
per, 24%4-25c. 


Deoxidizing grades: No. 1, 23%4-24c; 
No. 2, 22-22%c; No. 3, 214%4-22c; No. 4 
20%4-21c. 

« 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 25c; No. 2 
heavy copper, 23%4c; light copper, 211c; 
refinery brass, 23c. 


A Custom Smelter Copper Price 
July 2-8 

The following prices are computed by 
E&MJ Metal and Mineral Markets from 
data on flat price and average price sales 
reported by the American Smelting & 
Refining Co. They refer to electrolytic 
copper in standard shapes. 


Delivered consumers’ plants .. 
F.O.B. refinery 


They are for sales in the U. S. market 
and are adjusted to the nearest one- 
eighth cent. A one-quarter cent deduc- 
tion for selling commission has been 
made. 


. .30.625c 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 
No. 1 copper wire 2214—23 
Heavy copper & wire, mixed 2042-21 
Light copper 1844-19 
No. 1 composition 174%4—18 
Composition turnings 16—1642 
Light brass 11-11% 
Yellow brass turnings, mix 11-11% 
Heavy yellow brass, mixed 12—12% 
Auto radiators, unsweated. 13%-—14 
Brass pipe, cut 1342-14 
Rod brass turnings, No. 1.. 1144-12 
Rod ends, brass 12—12% 
New soft brass clips 14%-15 
Cast aluminum, mixed .... 1044-11 
Aluminum crankcases 1042-11 
Aluminum clips, new soft. . 14-14% 
Sheet aluminum, old clean. 10%—11 
Aluminum turnings, clean. 6—6% 
Zinc die cast, mixed 144-2 
Zine die cast, new 3—3% 
Old zinc 3-312 
New zinc clips 44-5 
Soft or hard lead 7—7% 
Battery plates 212-3 
Babbitt mixed 912-10 
Linotype or stereotype .... 8%-9 
Electrotype 7-7 
Solder joints close cut 13%-—14 
Block tin pipe 78—79 
Autobearing babbitt 42—44 
Mone! Clips, new 28—30 
Mone! sheet, clean 24—26 
Nickel, rod ends 52—54 
Nickel, clippings 52—54 





N.Y. Commodity Exchange 








COPPER 


LEAD ZINC 


Oct 


Oct 
Asked 
103.00 


July 
Bid Asked 
101.375 103.00 


Bid 
101.375 


t. 
Bid Asked 
11.15 11.18 


July 
Bid Asked 
10.95 11.00 


Bid Asked 
11.85 11.90 
Holiday 
11.89 


July 
Bid Asked 
11.58 11.65 


t. 
Bid Asked C 
29.13 29.15 140 


y 
Asked 
28.77 


Jul 
July Bid 
28.70 











28.85 28.90 99 10.90 11.05 11.20 102.00 103.00 102.00 103.00 


11.12 
27.65 27.75 28.02 28.03 399 11.40 11.50 11.60 11.70 10.90 11.00 11.15 11.20 102.00 103.00 102.00 103.00 
27.88 27.96 28.30 28.31 256 11.40 11.50 11.65 11.75 10.88 10.95 11.06 11.09 101.875 102.875 101.875 102.875 
Closing quotations on the N.Y. Commodity Exchange in cents per Ib. C is number of contracts traded for the seven months of the year for which the 
Exchange accepts trading. Each contract is for 25 tons 


28.50 28.55 11.58 11.65 11.85 


12 July 9, 1959 « E&MJ Metal & Mineral Markets 








